& AkerBP

Yggdrasil - den neste
store utbyggingen i Norge

Energibransjenes Innkjgpskonferanse 31.05.2023

Johan Mohr - Leder for anskaffelser Yggdrasil
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2% AkerBP
Framtidens olje- og gasselskap

2P reserver: 2C resursser? Produksjon?
1 86bn o 74bn 453 Harstad
[ ] ]
boe boe mboepd
Sandnessjgen
Skarv
Trondheim
Johan Sverdrup Edvard Grieg / lvar Aasen Valhall
Partner, 31.6% Operatar, ~35-65% Operatar, 90%
Yggdrasil Lysaker
Fornebu
Alvheim
Ivar Aasen Slavaneey
3 - . Edvard Grieg
Alvheim Skarv ’
lohan Sverdrup
Operator, ~80% Operatar, ~24% Operater, 15-80%
i7a Ula/Tambar
Valhall/Hod

1) Reserver og resursser ved utgangen av 2022 2) Fgrste kvartal 2023



> AkerBP

Store Iinvesteringer fremover

Net USDbn (nominal)

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

I Other Investments | PD0O2022
Source: Q4-2022 Business plan



> 200 000 000 000 ~ 160 000 000 000 *

NOK investering ¥ NOK skattebetaling 2 ~ 600 Kkm bregnner >

Stavanger - Gardermoen
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— - — 1) Gross NOK2022. Aker BP operated. December PDOs. 2) Gross NOK2022. Average oil

price 65 USD. 3) Sum om Hugin, Munin, Fragy, Fenris & Valhall PWP. 4) Based on external
analysis in Impact Assessment in PDOs. 5) All PDO projects 2021 & 2022.
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Nakkeltall

>700 mmboe

Resursser (brutto)

NOK 115 milliarder

Investeringer (brutto, 2022-kroner)

>65 000

“Arsverk | utbygging og drift

2027

Fagrste produksjon

Aker BP eierandel

Hugin: 87.7%
Fulla: 47.7%
Munin: 50%



@ AkerBP

Kontrakter med alle store verft i Norge
Tett og tidlig samhandling for a sikre kapasitet, byggekvalitet og effektivitet

Aker Solutions Egersund Aker Solutions Sandnessjgen

= Valhall PWP plattformdekk bygging og = Fenris plattformdekk og understell Hugin A nedre del av modul for = Hugin A and Valhall PWP flammetarn

sammenstilling = Hugin B plattformdekk og understell hjelpesystemer (Utility) = SSP havbunnsmanifolder
= Hugin A plattformdekk bygging og = Hugin A and Valhall PWP understell = Fulla havbunnsmanifolder =SSP prefabrikasjoner og
sammenstilling = Valhall PWP prefabrikasjoner og modifikasjoner

modifikasjoner

Leirvik Stord

Rosenberg Worley Stavanger

Valhall PWP bro

= Munin plattformdekk bygging og = Valhall PWP modul for hjelpesystemer = Hugin A boligkvarter
sammenstilling = Hugin B helikopterdekk
= Hugin B ngdinnkvartering



ALLIANCE PRINCIPLES
Fundamental pillars for alliances

Aker BP
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Alliance team

Most Likely Cost

Incentives — shared risk and reward: —

Overrun

Overrun Overrun

Savings

Actual Cost Actual Cost

Actual Cost

Underrun share
between alliance
partners

Overrun shared
between alliance
partners

Cost above cap
compensated at net
rate to contractors

— Continuity through project phases —
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& AkerBP
Execution through alliances and incentive-based contracts

Capacity secured with alliance partners

The ten PDOs ...with the majority of work performed ...and compensation formats that incentivise
in December... by the alliance partners... productivity and cost reductions
100%
Other faCi“tieS, Lump sum and
modifications & misc. measurement
YTechnipFMc 1/3
Valhall PWP-
Fenris Eit;?;ﬁinz Subsea Alliance

& AkerBP - Contractors/

Target§/prov]5|ons suppliers with
. , with incentives productivity risk

k= AkerSolutions . o 2/

ABB Fixed Facilities Y Aker BP with

BAEeY Alliances procurement risk
& AkerBP
Yggdrasil

,ﬁgpnneu DRILLING Incentive-based
 HALLIBURTON Drilling Alliances Drilling Alliances model to drive

performance

& AkerBP

Gross capital spend

Gross capital spend
estimate on contractual type

Gross capital spend
estimate per category type

estimate per project
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& AkerBP | Yggdrasi

Tidslinjen var

2020 2021 2022 2023 2025 2027

NVE advice on Power from Shore Licence application to MPE

Submission of PDO

Temporary changes MPE’s approval of power from shore licence application

in Petroleum Tax

PDO parliament approval

Aker BP, Equinor and LOTOS
agree on commercial terms

Construction start Power available
Hugin and Fulla in onshore

Public hearing power from
shore licence application

Public hearing EIA
Hugin, Fulla and Munin

for area development facilities
of Yggdrasil Equinor and licence partners make Construction start
formal concept select for Munin power form shore First production
Aker BP and licence partners make
formal concept select on Hugin and Fulla
1 1L 1
Thousands of jobs Tens of thousands of jobs

Billions in income to
the Norwegian State
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#BetterTogether
#0OneTeam

It's not us or them - it's we
Share success - create win-win

It's all about attitude — my actions matter
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www.akerbp.com



